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~_“Releaae dated January 18, 1982,
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WHEREAS, GIRARD BANK, a Pennsylvania banking
corporation ("Giratd") is the holder of a non-recourse Note
{the "Note") dated September 14, 1979 executed by BALARD
LEASING CORPORATION, a Pennsylvania corporation ("BLC") to
finance the purchase of certain boxcars (the “Boxcars“);
and _

WHEREAS, Girard and BLC have entered into a Loan

Termination Agreement (the "Agreement") dated as of December

2i .+ 1981 for the cdnveyance of the Boxcars to Girard and the

assignment of a certain Management Agreement, Purchase
Agreement and Optional Maintenance Agreement between BLC and
National Railway Utilization Corporation (collectively, the
"NRUC Agreements") to Girard upon the terms and conditions
set forth therein.

NOW, THEREFORE, in consideration of the conveyance
of the Boxcars and the assignment of the NRUC Agreements to
Girard, Girard hereby releases BLC from any and ali obliga-
tions and liabilities with respect to the Note and Security
Agreement arising under the Note and Security Agreement on or

after the date hereof.



IN WITNESS WHEREOF, the undersigned has executed
this Release as of the date first above written.

GIRARD BANK

By} | %wg f/z/s
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STATE OF PENNSYLVANIA :

COUNTY OF PHILADELPHIA:

On thlS/%/”/ day gé%gﬂx@g £f”, 1982, before me personally
appeared Joseph P. Leska, whq- being me duly sworn, says that

he is Vice President of GIRARD BANK, that the seal affixed to the
foregoing instrument is the corporate seal of said banking corpor-
ation; that said instrument was signed and sealed on behalf of said
banking corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument was the
free act and deed of said banking corporation.

IN WITNESS WHEREOF, I have hexeunto set my hand anad

Notarial Seal. . ™
12k 44: ’ﬁﬂjzfﬁ

Notary Publlc

My commission expires:

THEODGRE C. PORTER
Notary Pubiic, Phila., Phila. Co.
M Commission Expires August 29, 1963



AFFIDAVIT

Commonwealth of Pennsylvania

County of Philadelphia

885.
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The undersigned, a Notary Public in and for the
aforesaid State and County, hereby certifies that the foregoing
Release has been compared with the original and is a true and

correct copy.
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My commission expires+

Dated: /fﬁgj’/éf;_
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BARBARA £ JARMAR
Mutary Pukite, Prliz, Frila, 00,
My mnm.ﬁmim Expires dung 18, 16564



